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(c) Assets securing the issue and the lien thereon, or if none, a statement
to that effect.
(d) Conversion feature, if any, including protection of such feature
from dilution.
(e) Position of the issue in the debt structure of the company, both
present and future.
(f) Events of default, including provision that default in payment either
of principal or interest on any one security of an issue shall constitute
a default on the entire issue.
(g) Rights of the security holders in default, including right to a list of
names and addresses of all holders of an issue of registered securities
in default, if there is no trustee to act for all holders, and the right of the
holders of 25% in principal amount of the issue outstanding to declare
the entire issue due and payable.
(h) Duties of the trustee, if any.
(i) Call features, if any.
(j) Denominations in which issued.
(2) The security should be in such form, and bear such descriptive nomen-
clature, as is customary and recognized in the field of securities.
Pursuant to Secs. 62-6, 62-171(b)(v), S. C. Code 1962.
The effective date of this rule shall be February 6, 1964.
TAX COMMISSION
Sales and Use Tax
Promulgated under authority of Section 65-1443 of the 1962 Code
(Filed in the office of the Secretary of State August 20, 1963)
Regulation No. 38
The Sale of Motor Vehicles for Immediate Transportation Outside of
South Carolina
The seller of a motor vehicle to exempt the sale thereof to a nonresident
must file with the South Carolina Tax Commission an affidavit, which
affidavit must contain the necessary information as set forth and required
in the South Carolina Tax Commission Regulation Number 37, re-
corded with the Secretary of State of May 29, 1963.
The South Carolina Tax Commission, in order to satisfy the require-
ment of this Act and to establish a uniform procedure for the filing of the
affidavit, hereby requires that it be attached to the sales and use tax
return of the seller for the period in which the sale is made. The affidavit
shall be considered timely filed when the sales and use tax return to
which it is attached is filed within the period provided by statute, that
being on or before the 20th day of the month next succeeding the period
covered by the return. The gross sales of motor vehicles so exempt
must be indicated separately on the reverse side of the sales and use tax
return and substantiated with attached affidavits of purchasers.
This Regulation shall become effective on August 20, 1963.


